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AMENDED AND RESTATED BYLAWS 
Drexel Foundation for Educational Excellence, Inc. 

Gary, Indiana 

ARTICLE ONE: PURPOSES 

1.1 The nature of the activities to be conducted, and the purposes to be promoted or carried 
out by Drexel Foundation for Educational Excellence, Inc. (the “Foundation,” also referred 
to herein as the “Organizer”), shall be exclusively charitable and educational within the 
meaning of Section 501(c)(3) of the Internal Revenue Code of 1986 (the “Code”). 
 
The Foundation holds the charter of Thea Bowman Leadership Academy (“TBLA”), 
which offers primary and secondary education to students in the City of Gary, Indiana, 
and surrounding districts. It provides for enrichment and enhanced educational 
opportunities for these and other students to ensure a quality public education.  Pursuant 
to Ind. Code 20-24-9-3, TBLA and the Foundation operate under the oversight of Trine 
University (the “Authorizer”).  
 

1.2 No part of the property or net earnings of the Foundation shall inure to the benefit of or be 
distributable to the Foundation’s Directors, officers or other private persons, except that 
the Foundation shall be authorized and empowered to pay reasonable compensations, and 
reimburse reasonable expenses incurred for services rendered, and to make payments and 
distributions in furtherance of the purpose set forth in this Article. 
 

1.3 No substantial part of the activities of the Foundation shall be the carrying on of 
propaganda or otherwise attempting to influence legislation, and the Foundation shall not 
participate in, or intervene in (including the publishing or distribution of statements), any 
campaign on behalf of any political candidate for public office. Notwithstanding any other 
provisions of these Bylaws, the Foundation shall not carry on any other activities not 
permitted to be carried on by a Foundation exempt from federal income tax under Section 
501(c)(3) of the Code, contributions to which are deductible under Section 170(c)(2) of 
the Code. 
 

1.4 The duration of the Foundation is perpetual. 
 

1.5 Upon dissolution or termination of the existence of the Foundation, all of its property and 
assets shall, in a manner consistent with applicable federal and state laws and regulations, 
and after payment of the lawful debts of the Foundation and the expenses of its dissolution 
or termination, be delivered, conveyed and paid over exclusively to a nonprofit corporation 
designated by the Foundation’s Board of Directors. Upon dissolution of the Foundation, 
no part of the Foundation’s receipts or assets shall inure to the benefit of any individual. 
 

1.6 References in these Bylaws to sections of the Code shall be deemed to include references 
to the corresponding provisions of any future amendments to the Internal Revenue Code 
and to the corresponding provisions of any future United States Internal Revenue Law. 
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	12.1 The Foundation shall observe and adhere to the terms of the most current Educational Institutions Retention Schedule, as approved by the Oversight Committee on Public Records and maintained by the Indiana Archives and Records Administration.




